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is at least 100 millions greater tlian can be supported without
imports, and is therefore dependent upon the production and
sale of exports. But Europe is not producing sufficient
exportable goods, and is not within measurable distance of
being able to do so. Before the War, with every advantage
of a stable social and economic organisation, she was just
able to maintain a population of some 450 millions. Of these,
the vast majority lived a hard and laborious life, and enjoyed
little more than the bare necessities of existence. Any
reduction of production, therefore, must necessarily thrust
a corresponding proportion of the population out of existence
by starvation or semi-starvation, except to the extent to which
the poorer can enjoy some of the superfluous riches of the
wealthier.

To what extent then have the conditions in Europe affect-
ing production changed since 1913 ? The production has
disastrously declined ; the only great food-exporting country,
Russia, now exports nothing. In every country except the
British Isles food production has diminished, land has fallen
out of cultivation, and been starved of manures for five years.
Ten to twenty millions of male workers in the prime of life
have been lost, and a large proportion of children, of the aged,
and of women, who produce less than they consume, have been
left. Those who have survived are often disabled, weakened,
or at the best exhausted by five years of intense effort and
insufficient feeding. The dislocation of the exchanges is
rendering international trade all but impossible, and even the
exchange of products within a single country is in some cases
rendered difficult or impossible by the utter debasement of
currency. Europe is in fact over large areas thrust back
towards the cumbrous, wasteful, and primitive method of
barter. Transportation is disorganised, railway lines, loco-
motives, and trucks have been destroyed or damaged; such
working capital as Europe normally possessed has largely
disappeared. Those countries whose powers of production
are greatest are handicapped by immense indebtedness for
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